MAKALE AYRINTILARI

Tiirkce Bashg
OECD Ulkelerinde Sosyal Giivenlik Harcamalarimin Ekonomik Biiyiimeye
Etkisinin Dinamik Panel Veri Analizi ile incelenmesi

ingilizce Bashg
Analysis of the Effects of Social Security Expenditures on Economic Growth
in OECD Countries using Dynamic Panel Data Methods

Tiirkce Ozet

Sosyal giivenlik harcamalarinin ekonomik biiyiime tizerindeki etkisi iktisattaki ekonomik yaklagimlara gore
degismektedir. Sosyal gilivenlik harcamalariin ekonomik biiyiimeye etkisine yonelik iki farkli yaklagim
bulunmaktadir. Sosyal giivenlik harcamalar1 kamu harcamasi oldugu icin klasiklere gore artis1 diglama
etkisiyle bitylimeyi negatif etkiler. Keynesyen yaklagima gore ise bu tiir harcamalardaki artig ¢arpan etkisiyle
ekonomik biiylimeyi artiracaktir. Literatiirde her iki goriisii de dogrulayan ampirik ¢alismalar mevcuttur.
Bu calismada OECD filkeleri ekonomisinde sosyal giivenlik harcamalari, sermaye birikimi, toplam faktor
verimliligi (TFV) ve demokrasi endeksinin iktisadi bilylime iizerine etkileri, 1990- 2017 dénemi ve dengeli
panel olmasi i¢in esit sayida veriye sahip 22 iilke igin incelenmektedir. Calisma sonucunda toplam faktor
verimliligindeki artisin ve fiziki sermaye stokundaki artigin literatiire uygun sekilde ekonomik biiyiimeyi
artirdign goriilmiistiir. Sosyal giivenlik harcamalarinin milli gelire orani arttiginda milli gelirin arttig1
gorilmiistiir.

ingilizce Ozet

The impact of social security expenditures on economic growth varies according to economic approaches in
economics. There are two different approaches to the effect of social security spending on economic growth.
Since social security expenditures are public expenditures, they affect growth negatively with the effect of
excluding increase compared to the classical ones. According to the Keynesian approach, an increase in such
expenditures will increase economic growth with the multiplier effect. There are empirical studies in the
literature confirming both views.In this study, the effects of social security expenditures, capital accumulation,
total factor productivity (TFP) and democracy index on economic growth in the economy of OECD countries
are examined for the period of 1990-2017 and 22 countries with equal numbers of data to be a balanced panel.
As aresult of the study, both total factor productivity and fixed capital stock inrease make the national income
increase in the way appropriate to the literature. When the ratio of social security expenditures to national
income increases national income increases too.
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